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HELLA Investor Update

Disclaimer

» This document was prepared with reasonable care. However, no responsibility can be assumed for the correctness of the provided information.
In addition, this document contains summary information only and does not purport to be comprehensive and is not intended to be (and should
not be construed as) a basis of any analysis or other evaluation. No representation or warranty (express or implied) is made as to, and no
reliance should be placed on, any information, including projections, targets, estimates and opinions contained herein.

» This document may contain forward-looking statements and information on the markets in which the HELLA Group is active as well as on the
business development of the HELLA Group. These statements are based on various assumptions relating, for example, to the development of
the economies of individual countries, and in particular of the automotive industry. Various known and unknown risks, uncertainties and other
factors (including those discussed in HELLA’s public reports) could lead to material differences between the actual future results, financial
situation, development or performance of the HELLA Group and/or relevant markets and the statements and estimates given here. We do not
update forward-looking statements and estimates retrospectively. Such statements and estimates are valid on the date of publication and can be

superseded.

» This document contains an English translation of the accounts of the Company and its subsidiaries. In the event of a discrepancy between the
English translation herein and the official German version of such accounts, the official German version is the legal valid and binding version of
the accounts and shall prevail.
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Executive Summary

Preliminary results for Q2 well below PY; company outlook adjusted downwards due
to missing market recovery in the second half of FY 2021/2022 and increasing costs

» Preliminary currency- and portfolio-adjusted sales HELLA Group Q2 FY 2021/22 at 1.5 billion EUR
(PY 1.8 billion EUR), prelim. H1 FY 2021/22 at 3.0 billion EUR (PY 3.1 billion EUR)

PRELIM. RESULTS Preliminary adjusted Q2 FY 2021/22 EBIT at around 60 million EUR (PY 213 million EURY), prel
= Freliminary adjuste at aroun miion miliion , preim.
A H1FY 2021/2022 adjusted H1 EY 2021/22 EBIT at around 150 million EUR (PY 269 mill. EUR)

» Preliminary adjusted Q2 FY 2021/22 EBIT margin at around 4.0% (PY 12.1%), prelim. adjusted H1 FY
2021/22 EBIT margin at around 5.0% (PY 8.7%)

» Weak market development and rising cost in Q2 together with a lack of market recovery in the
second half and further increasing costs led to a reduction of guidance for the current fiscal year

GUIDANCE

B FY 2021/2022 = HELLA now expects Group currency- and portfolio-adjusted sales in the range from 5.9 billion EUR to
6.2 billion EUR (previously 6.0 billion EUR to 6.5 billion EUR)

= Adj. EBIT margin expected in the range of around 3.5% to 5.0% (previously: 5.0% to 7.0%)
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A: Preliminary Results H1 FY 2021/2022

Weak business performance in Q2 due to ongoing bottlenecks and accelerating cost
inflation especially in the Automotive segment

Group financials*

Port. 'a'nd currency adj. sales Adj. EBIT in € million and%
in € billion

@ » Impact of cost inflation for material, freight and logistic cost at higher end of

expected impact and even increasing. In addition, production inefficiencies

» Sales decline due to persistent bottlenecks

3.1 3.0 269 & EBIT Margin weight down margin
~150 » Increased development costs for acquired customer projects
.
8.7 A = Preliminary currency- and portfolio-adjusted group sales H1 FY 2021/22
i 50 declined by around 3% to 3.0 billion EUR, Q2 decline of around 13% to 1.5
B — billion EUR
H1 FY 20/21 H1FY 21/22 H1 FY 20/21 H1FY 21/22

= Automotive H1 FY 2021/22 double-digit sales decline but still outperforming by
. P
Port. and currency adj. sales Adj. EBIT in € million and% around 10%points

in€ b”“ = Preliminary H1 FY 2021/22 adj. EBIT at around 150 million EUR, prelim.
8

1. U @ e EBIT Margin Q2 FY 2021/22 adj. EBIT at 60 million EUR

213 = Preliminary H1 FY 2021/22 adj. EBIT margin declined to around 5.0% (PY

¢ 8.7%), prelim Q2 FY 2021/22 adj. EBIT margin at around 4%.0 (PY 12.1%)
12.1

60 = Automotive showed over-proportional margin decline in H1 FY 2021/22
~4_0L . . . .
= Q2 Aftermarket and Special Applications continuously show positive sales
Q2FY20/21 Q2 Fy2lizz Q2FY 20121 Q2 FY 21/22 development YoY and solid EBIT margins

* All FY 2021/22 numbers preliminary
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B: Guidance FY 2021/2022 — Market Outlook

Automotive market further revised downwards especially for Europe; impact from
bottlenecks persistent, further COVID 19 restrictions expected

Global Light Vehicle Production
in million units, IHS per 18 November 2021

—&— YoY Growth

20.2 17.3 18.5 18.3 2015
2.1%
A
1A% 23.00% 95%
Q4 Q1L Q2 Q3 Q4
20/21 21/22 21/22 21/22 21122

» |HS estimates came down again after strong revision in
September

» Revision mostly linked to the second and third quarter of HELLA
fiscal year; declines of -23.0% (vs. -21.3%) and -9.5% (vs. -

6.9%), are currently expected

» Q4 outlook more modest with a small growth of 2.1% (vs. 2.6%)

= High risks for further volume reductions compared to the
November forecast
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» With its November figures IHS is estimating for a decline of 10.1%
for the global light vehicle production growth compared to its
September estimate which showed decline of 8.6%

» Estimated units are around 75 millions, again 1.3 million lower than
in September, downward revision especially in Europe with 1.4
million vehicles missing

» Europe (-16.6 % driven by Germany -20.3%) and China -10.6% with
strongest declines
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B: Guidance FY 2021/2022 — Company Outlook

Company outlook lowered to reflect the lack of market recovery in the second half of
FY 2021/2022 and rising cost burdens

Guidance Fiscal Year 2021/2022
June 1, 2021, to May 31, 2022

Currency and

In the range of around

portfolio 5.9 billion to 6.2 billion EUR
adjusted Group (previously: around 6.0 billion
sales to 6.5 billion EUR)
N
HELLH Adjusted In the range of around
N S EBIT margin  3.5% to 5.0%
excluding (previously: in the range of
restructuring and around 5.0% to 7.0%)
portfolio effects
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» Resource bottlenecks are persisting. Consequently, further
production losses in the global automotive industry are
expected in the current fiscal year

= Arecovery in the second half of the fiscal year 2021/2022 is
not expected, production schedules remain very volatile

= Strongly rising cost base driven by bottlenecks and overall
input price increases with ongoing production inefficiencies

= In view of the lack of market recovery and rising cost burdens
HELLA lowered its forecast for the full fiscal year (June 1,
2021 to May 31, 2022)
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